
Sterling eaten away: How the pound has plunged against the dollar

... as gloom grows over Britain’s economy

City’s monthly average growth forecasts for 2009 Pound’s trade-weighted index

Source: Reuters
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Source: Reuters 
polling, October 6-8

October 8 Treasury 
announces £50 billion 
bailout for banks

October 8 Bank 
of England makes 
emergency half- 
point rate cut 

October 13 Three 
of UK’s biggest 
banks ask for
£37 billion from 
Government 

October 15 
Unemployment jumps 
at fastest rate in 17 
years in three months 
to August (up by 
164,000 to 1,79 million)

October 14 Inflation 
rises to 16-year high 
of 5.2 per cent in 
September

October 21 Mervyn 
King, Governor of 
Bank of England, says 
recession is likely

Source: Consensus Forecasts Source: Thomson Financial


