Drowning in red ink

The Chancellor has kept borrowing 70
more than he planned...
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Now Britain is facing a sharp recession...

Bank of England growth forecast
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Tax revenues are drying up as
spending keeps climbing...
Budget forecast 2008-09
I April - September performance
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Sources: Office for National Statistics; Citigroup
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...and is forecast to borrow billions more
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...and the national debt looks likely to soar
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...raising questions over a
tax and spend giveaway.

Darling’s sums

Minimum needed to prevent
government squeeze on economy

£11.35bn
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Minimum needed to
give an extra boost

£15-30bn

Offset planned
reduction in government

borrowing for next year

Extend temporary £7.5bn
fuel-duty freeze \

£0.55bn \

V \
Extend stamp Contir}ue

-duty holiday for
cheaper homes
£0.6bn

Sources: HM Treasury; Times estimates
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