Vodafone bleeding sales

Where the cost cuts will fall

® [T systems ® Distribution warehouses
® Handset and network testing ® Distribution of handsets to shops

Sales forecast
2008-09

Revenue

£38.8bn

up to £1bn lower than
previous guidance

7()/0 UK sales decline

3.6%

2%

-1.7%

Q3 Q4 Q1
2007-08 2007-08 2008-09

Q2
2008-09

Source: Vodafone



