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@ Anxiety over the
return on taxpayer
bailout funds and
worries that a Tory
government would reap
the credit for the success
of Gordon Brown’s
banking bailouts

watch. But as he tries to
save his country from the
abyss and get value for
money for the
government stakes in the
banks, others want the
stakes disposed of
immediately. He may yet

@ JouN KINGMAN
Opbhelia Tragically torn
apart by opposing forces.
He is head of the arm’s-
length body that manages
the Government’s stakes in
the banks, his job is to
ensure that taxpayers get

Relations have not recovered since
King said Britain could not afford
another fiscal stimulus. King also
infuriated Brown with his cautiousness
over Northern Rock
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He clings to the idea that

government spending

must not fall and would

like to make some grand
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crisis to be resolved

speedily, before the next

election. He finds himself Peter

P seeking more powers
{ -ﬂ and wants to carve up
/": » ) big banks to reduce the
F i f widespread risk if
another large lender
collapses. The FSA and
the Treasury do not
favour forcing banks to
break themselves up
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unable to act decisively, Mandelson s

and frequently wishes TATE OF
that his too, too solid ECONOMY
flesh would melt. @ Financing the

Government’s borrowing
— jitters over Britain’s
recovery and huge
deficits could push up
the interest bill for the
Chancellor. Mervyn
King, the Bank’s
Governor, has warned
that there could be
future problems

@ Ep BALLs

Goneril One of the two
evil daughters of King
Lear, determined to
spend the kingdom’s
money on some big
eye-catching initiatives,
whispering to Brown
about all he might do if
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yet he delights in plots
and entaglements, for his
seeming loyalty he is
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